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Scope of Validation

DNV GL Business Assurance (DNV GL) has been commissioned by CHINA GENERAL
PLASTICS CORP. Toufen Plant to perform a validation of the greenhouse gas assertion of
“EM ik k54 P drdsde £ £33 £ (hereafter the “Project Activity”) in Taiwan, ROC with
respect to the following area: No.571, Minzu Rd., Toufen City, Miaoli County 35159,
Taiwan, ROC.,

Validation Criteria and GHG Programme

The validation was performed on the basis of ISO 14064-2:2006 and CNS
14064-2:2006, the latest requirements related to Taiwan’s National Greenhouse Gas
(GHG) Registry, the methodology TMS-I1.013 74 4 #dk 11t (version 1.0), as well as
criteria given to provide for consistent project operations, monitoring and reporting.

Validation Statement

It is DNV GL's opinion that with reasonable assurance the greenhouse gas assertion of
the Project Activity in Taiwan, ROC as described in the PDD version 1.3 submitted in 22,
November 2018 is free from material discrepancies in accordance with the validation
criteria stated above. DNV GL thus requests the registration of the Project Activity in the
GHG programme.
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Management Representative

Lack of fulfilment of conditions as set out in the Certification Agreement may render this Certificate invalid.
This Verification Opinion is based on the information made available to us and the engagement conditions detailed above. Hence, DNV GL cannot guarantee the
accuracy or correctness of the information. DNV GL cannot be held liable by any party relying or acting upon this Verification Opinion.
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Supplement to Statement

Process and Methodology

The review of the project design documentation and the subsequent follow-up
interviews have provided DNV GL with sufficient evidence to determine the fulfilment of
stated criteria.

The Project Activity correctly applies the methodology TMS-II1.013 %% % 4 &t 1t
(version 1.0) for the optimized utilization of steam consumed. By improving the
utilization efficiency of steam consumed for evaporation process in IEM NaOH
production, the Project Activity will reduce the quantity of steam consumed compared
to the baseline scenario. The project results in reductions of CO» emissions that are
real, measurable and give long-term benefits to the mitigation of climate change.

Quantification of Greenhouse Gas Emission

It is demonstrated that the Project Activity is not a likely baseline scenario. Emission
reductions attributable to the Project Activity are hence additional to any that would
occur in the absence of the project activity.

The emission reductions from the Project Activity are estimated to be 3,168 tCO2e
annually over the crediting period, from January 2019 to December 2028. The emission
reduction forecast has been checked, and it is deemed likely that the stated amount is
achieved given that the underlying assumptions do not change.

Adequate training, operating, maintenance and monitoring procedures will be
formalised and put in place prior to the start of crediting period.

Lack of fulfilment of conditions as set out in the Certification Agreement may render this Certificate invalid.
This Verification Opinion is based on the information made available to us and the engagement conditions detailed above. Hence, DNV GL cannot guarantee the
accuracy or correctness of the information. DNV GL cannot be held liable by any party relying or acting upon this Verification Opinion.
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